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Cash $33,704,469.68

Short Term Investments 49,971,888.86$      

Investments $564,197,779.63

647,874,138.17$    

State 323,227.60$          

County 265,805,829.03$    

Cities 1,263,411.42$       

School Districts 146,809,576.26$    

Junior College 111,134,276.23$    

Special Districts 118,959,258.32$    

Miscellaneous 3,578,559.31$       

647,874,138.17$    

The accompanying notes in Section 5 to financial statements are an integral part of this statement.

Pinal County, Arizona

Office of the Treasurer

Agency Fund

Balance Sheet

August 31, 2021

ASSETS

LIABILITIES



Receipts:

Tax

Real Property 634,202.83$       

Real Property Interest & Fees 454,268.22$       

Personal Property 105,585.63$       

Personal Property Interest & Fees 11,328.11$         

Non Tax

State 312,262.66$       

County 34,715,484.66$   

Cities 1,213,448.32$     

Schools 20,667,193.26$   

Jr. College 364,106.43$       

Special Districts 10,278,400.77$   

Miscellaneous 358,938.16$       

Total Receipts 69,115,219.05$     

Disbursements:

Warrants Redeemed:

    County 25,856,719.14$     

    Schools 42,864,029.27$     

    Jr. College 10,000,000.00$     

    Special Districts and Misc. 3,688,805.99$      82,409,554.40$   

Disbursed by Treasurer 1,960,557.81$     

Remitted to Agencies 4,712,981.87$     

Total Disbursements 89,083,094.08$     

667,842,013.20$   

647,874,138.17$   

(19,967,875.03)$    

Statement of Receipts, Disbursements,

and Changes in Agency Accounts

Month Ending August 31, 2021

Increase (Decrease) in Agency Accounts

Agency Account August 31, 2021

Agency Accounts August 1, 2021



Entity

Balance 

7/31/2021 Advance Payments

Balance 

8/31/2021

County -$                 -$                 

School -$                 -$                 

Junior College -$                 -$                 

Special Districts -$                 -$                 

-$                 

Totals -$                 -$                 -$                 -$                 

LOC Limits

   County -$                 

   Schools 2,630,000.00$    

   Junior College -$                 

   Special Districts 2,000,000.00$    

2021-2022 Credit Lines

The Prime Rate on the revolving line of credit advance made by Wells Fargo Bank pursuant to the 

Revolving Credit Agreement signed 6/28/2017 is 3.25%. 



Ending Bank Statement Balance 8/31/2021 30,748,432.99   

Daily Deposits

Cash in transit 27,382.90         

Checks (X-9) in transit 464,915.02       

Line Of Credit

Advances in transit

Payments & Interest in transit

Interest/Sweep

 76 Day WF Brokerage ST Investment-returns 10/7 9,996,708.30     

91 Day WF Brokerage ST Investment-returns 10/21 9,996,344.44     

102 Day WF Brokerage ST Investment-returns 10/21 9,995,916.67     

139 Day WF Brokerage ST Investment-returns 11/29 9,994,041.67     

177 Day WF Brokerage ST Investment-returns 2/15 9,988,877.78     

Wires

Recorder CSC wire (6,870.00)         

 Florence Recorder Receipt Deposit (17,490.00)        

Receipt Account Zero Balance Transfer Wire (219,533.11)      

Treasurer Checks

Treasurer checks outstanding (350,787.55)      

Warrants

 ZBA warrant transfer - warrants in transit 3,039,758.12     

Adjusting Journal Entries

Returned items

August returned items not posted 240.00             

Credit Cards

ADJUSTED BANK BALANCE 83,657,937.23   

SYSTEM BALANCE TOTAL 83,657,937.23   

Difference -                  

August 2021 Bank Reconciliation



NOTE 1 - Summary of Significant Account Policies

NOTE 2 - Investments

49,971,888.86$  

Wells Fargo Money Market 95,000,000.00$  

55,484,250.00$  

215,480,439.41$ 

130,061,427.07$ 

Multi-Bank Securities Investments 57,702,909.08$  

10,000,000.00$  

52,158.74$        

416,595.33$      

Total 614,169,668.49$ 

At August 31, 2021 the County Treasurer held the following 

investments recorded at cost:

Wells Fargo Short Term Investments

NOTE:  All securities are book entry and are held in safekeeping at Wells 

Fargo Bank - Institutional Trust.

Basis of Accounting - The financial statements have been prepared 

on the cash basis of accounting.  Under the cash basis, receipts 

are recorded when received and disbursements are recorded when 

paid.

Wells Fargo Trust

Wells Fargo CD for State Land Dept.

Fund Accounting - In order to ensure observance of limitations and 

restrictions placed on the use of the resources held by the 

Treasurer as custodian or fiscal agent for the political subdivisions of 

the County and State, the accounts are maintained in accordance 

with the principles of fund accounting.  These principles require their 

use in accordance with the activities or objectives specified for the 

resources.  Accordingly, financial transactions have been recorded 

and reported in an Agency Fund. 

Stifel Nicolaus Investments

Arizona State Treasurer

Vining Sparks Investments

Wells Fargo Investments




